
38



39

The Strategic Implications of China  
Strengthening Blockchain Technologies and 

Digital Currency Electronic Payment

Tsung Han Wu

Postdoctoral Fellow 

Division of Cyber Security and Decision-Making Simulation 

The Institute for National Defense and Security Research

Abstract

~��	��	����	����	�	��������	��	������	��	����	�	������	!�����	�	

particular novel technologies. China not only pays attention to the market, 

but also to the establishment of international standards. This paper analyzes 

the strategic implications of Beijing’s effort in strengthening blockchain 

technologies by discussing China’s annual policies, implementation of 

its Cryptography Law, and its challenges. This paper argues that China is 

aiming for both social surveillance and winning global competition.
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