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Back to Openness? Challenges for China’s
Economic Development in 2023

Ya-Ling, Lin
Division of National Security Research

Abstract

After experiencing economic recession in 2022, in 2023, “economic
security” and “stable growth” have become China’s top economic
priorities. Despite expectations from various parties that China’s economy
will rebound, there’s still much uncertainty surrounding economic
recovery due to factors such as the US and Europe raising interest rates
and weak global demand. This article believes that China will still rely on
government investment to drive economic growth, but under the
influence of issues such as debt problems, increasing financial systemic
risks, lack of consumer confidence, and delayed foreign investment, low
investment efficiency and continued borrowing will create hidden

dangers for economic development.

Keywords: Debt Problems, Economic Security, Stable Growth,

Investment, Consumption



