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An Assessment of the Belt and Road
Initiative as China’s Globalization Process
and Its Negative Impacts

Chien-Yu Shih

Division of National Security Research

Abstract

The negative repercussions arising over a decade since the
implementation of the Belt and Road Initiative (BRI) should be termed
“BRIzation” — China’s globalization strategy executed through the BRI
framework. Initially conceived as an infrastructure investment framework
linking Eurasia and Africa with an emphasis on economic development,
the Belt and Road Initiative has, with its expansion, begun to reveal
profound impacts on participating nations. BRIzation extends beyond
economic and trade expansion; it signifies China’s reshaping of global
industrial chains and value systems through infrastructure development,
financial engineering, and cultural value exports. This approach fosters a
growing economic and political dependency among participating
countries, exhibiting tendencies of neo-colonialism. The article examines
three adverse effects: corruption, cross-border crime, and debt dependency.
Both the financing mechanisms and debt restructuring methods of China's
BRI projects lack transparency. Nations like Sri Lanka and Zambia have
plunged into debt crises, facing reduced public spending and social
instability, yet becoming increasingly reliant on China. Furthermore, most
participating nations possess weak legal frameworks, with inadequate
oversight of project tendering and financing agreements. The exchange of
favors between Chinese enterprises and local regimes fuels transnational

corruption and cronyism. Finally, infrastructure development and trade
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flows facilitate the circulation of illicit goods, human trafficking, and the
cross-border expansion of organized crime networks, particularly severe in
Central Asia and the Indochina Peninsula. While the Belt and Road
Initiative has indeed facilitated the internationalization of Chinese
enterprises and regional connectivity, it has also exported a culture of
corruption and governance risks. The resulting repercussions have formed
a phenomenon termed BRIzation, reflecting China's self-centred model of
globalization. This approach flexibly yet assertively elevates China’s
international standing while plunging participating nations into a deeper

state of vulnerability and dependence on China.

Keywords: BRIzation, China’s Approach to Globalisation, Corruption,
Cross-Border Crime, Debt Dependency
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