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4 “Japan, EU to Explore Joint Rare Earths Procurement,” Reuters, July 17, 2025, https://www.reuters.
com/world/china/japan-eu-explore-joint-rare-earths-procurement-nikkei-reports-2025-07-17.
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6 (BELFPDLTT—RAk? Fa—yTHE BiEEH) » (P AQFiTH) 2023 92
15 p > https://www.nikkei.com/article/DGXZQOUC1390I10T10C23A9000000/ -

7 Yuka Obayashi, “Japan to Begin Test Mining of Seabed Rare Earth Mud in Early 2026,” Reuters,
July 4, 2025, https://www.reuters.com/markets/asia/japan-begin-test-mining-rare-earth-mud-seabed-
early-2026-2025-07-04/; “Japan to Test Mine Seabed Mud for Rare Earths,” Mining.com, July 4,
2025, https://www.mining.com/japan-to-test-mine-seabed-mud-for-rare-earths/.

8 fma ki (LT 7 —RpH L ORI pLT ERPXTDOEE) (P ALIFATE) o
2025 # 6 ' 15 p > https://www.nikkei.com/article/DGXZQOGMO0811TOY5A600C2000000/ -

9 Fwma kEL (LT T—RBEE ~Ebhkp 2oy a7 S B o (P AEiFRT
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12 Office of the United States Trade Representative, “United States and Japan Sign Critical Minerals
Agreement,” Office of the United States Trade Representative, March 28, 2023, https://ustr.gov/
about-us/policy-offices/press-office/press-releases/2023/march/united-states-and-japan-sign-critical-
minerals-agreement ; Office of the United States Trade Representative, “Fact Sheet: Agreement
between the Government of the United States of America and the Government of Japan on
Strengthening Critical Minerals Supply Chains,” Office of the United States Trade Representative,

March 28, 2023, https://ustr.gov/about-us/policy-offices/press-office/fact-sheets/2023/march/fact-
sheet-agreement-between-government-united-states-america-and-government-japan-strengthening.
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Ingalls, HD Hyundai Heavy Industries Sign MOU on Shipbuilding,” Reuters, April 7, 2025, https://
www.reuters.com/business/aerospace-defense/huntington-ingalls-hd-hyundai-heavy-industries-sign-
mou-shipbuilding-2025-04-07/.
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31 ““Make America Shipbuilding Great Again’ Package Key to Reaching Trade Deal, South Korea Says,”
Reuters, July 31, 2025, https://www.reuters.com/world/china/make-america-shipbuilding-great-
again-package-key-reaching-trade-deal-south-2025-07-31/.
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35 “Fact Sheet: President Donald J. Trump Secures Unprecedented U.S.-Japan Strategic Trade and
Investment Agreement,” The White House, July 23, 2025, https://www.whitehouse.gov/fact-
sheets/2025/07/fact-sheet-president-donald-j-trump-secures-unprecedented-u-s-japan-strategic-
trade-and-investment-agreement/.

36 “Executive Order 14297: Delivering Most-Favored-Nation Prescription Drug Pricing to American
Patients,” The White House, May 12, 2025, https://www.whitehouse.gov/presidential-actions/2025/05/
delivering-most-favored-nation-prescription-drug-pricing-to-american-patients/; U.S. Department of
Commerce, “Notice of Request for Public Comments on Section 232 National Security Investigation
of Imports of Pharmaceuticals and Pharmaceutical Ingredients,” U.S. Federal Register, Vol. 90, No.
72, April 16, 2025, https://www.federalregister.gov/documents/2025/04/16/2025-06587/notice-of-
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